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NOTES TO THE FINANCIAL STATEMENTS Year ended December 31, 2014

33.	 Profit for the Year
The following items have been included in arriving at profit for the year:

		  Group

			   2014	 2013 

		  Note	 S$’000	 S$’000

a.	 Expenses
	 Allowance made / (written back) for impairment losses (net)			 
	 –	 property, plant and equipment	 3	 –	 60,749
	 –	 investment property	 4	 (3,815)	 –
	 –	 joint ventures		  3,349	 715
	 –	 interests in other investments		  (16)	 81
	 –	 receivables 		  (1,516)	 4,693
	 –	 inventory obsolescence		  3,183	 1,698
	 – 	 re-measurement of investment held for sale	 16	 –	 4,632
	 Amortisation of intangible assets	 11	 15,575	 14,332
	 Audit fees paid / payable			 
	 –	 auditors of the Company 		  1,430	 1,398
	 –	 overseas affiliates of the auditors of the Company		  1,182	 1,211
	 –	 other auditors		  333	 267
	 Non-audit fees paid / payable			 
	 –	 auditors of the Company		  731	 597
	 –	 overseas affiliates of the auditors of the Company		  352	 127
	 –	 other auditors		  392	 735
	 Depreciation 			 
	 –	 property, plant and equipment	 3	 298,389	 287,966
	 –	 investment properties	 4	 870	 995
	 Professional fee paid to directors or a firm in which a director is a member		  1	 1
	 Operating lease expenses		  44,242	 41,545
	 Property, plant and equipment written off		  7,506	 2,115
	 Intangible assets written off	 11	 –	 17
	 Bad debts written off 		  750	 629

	 Staff costs
	 Staff costs		  901,086	 941,175

	 Included in staff costs are:			 
	 Equity-settled share-based payments		  29,698	 27,213
	 Cash-settled share-based payments		  5,352	 5,448
	 Contributions to:
	 –	 defined benefit plan		  33	 631
	 –	 defined contribution plan		  43,813	 46,327

33.	 Profit for the Year (cont’d)

		  Group

			   2014	 2013 

			   S$’000	 S$’000

b.	 Other income
Grants received
–	 income related		  4,265	 449
Gross dividend income		  1,194	 2,476
Gain on disposal of
–	 property, plant and equipment		  4,150	 13,012
–	 investment properties		  3,097	 358
–	 subsidiaries 		  –	 37,255
–	 associates		  –	 2,253
Gain on acquisition		  13,505	 –
Fair value gain on re-measurement of remaining equity interest in associate		  –	 79,882
Fair value gain on re-measurement of pre-existing equity interest in joint venture,  
	 which became a subsidiary		  3,792	 –

c.	 Other expenses (net)
Net exchange (loss) / gain		  (9,499)	 30,814
Net change in fair value of financial instruments 		  (11,225)	 (30,840)

34.	 Earnings Per Share

		  Group

			   2014	 2013 

			   S$’000	 S$’000

a.	 Basic earnings per share
Basic earnings per share is based on:
i.	 Profit attributable to owners of the Company:
	 Profit attributable to equity holders of the Company		  801,096	 820,448
	 Less: Profit attributable to perpetual security holders of the Company		  (9,595)	 (4,219)
	 Profit attributable to owners of the Company		  791,501	 816,229

			   No. of shares	 No. of shares 

			   ‘000	 ‘000

ii.	 Weighted average number of ordinary shares:
	 Issued ordinary shares at January 1		  1,784,782	 1,785,941
	 Effect of share options exercised, performance shares and restricted shares released	 3,180	 3,616
	 Effect of own shares held		  (1,858)	 (3,584)
	 Weighted average number of ordinary shares at December 31		  1,786,104	 1,785,973
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